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The 25 countries of the
European Union is set to
make huge foreign direct in-
vestment (FDI) in India in-
spired by
demographics, gradually
liberalising markets, a grow-
ing investor base and a fairly
robust regulatory environ-
ment in the country. In the
next six months as many as
90 companiesfrom Spainare
planning to finalise invest-
mentsinIndia.

The companies from
across industries are looking
into sectors like auto and au-
to ancillaries, non-banking
financial institutions, phar-
ma,tourism,chemicals,
processing & packaging and
infrastructure and technolo-
gy. Spaniards are planning
for bilateral investments in
termsoffinancialandtechni-
calcollaborations.
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tional Conference on FDIL,
Corporate Law & Labour
Law organised by Bhartiya
Society for Socio Economic
Development In Global Are-
na (BSSEDGA), Francisco
de Camara Santa Clara
Gomes, ambassador, Euro-
pean Union, said: “Indiahas
avast potential to emerge as
a strong contender in the
globalarenaandEUwillpiay
a prime source of FDI in In-
dia” ’
The ambassador stressed
on the Indo-European ties
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formoreFDlinflows,butwas
apprehensive about legal
and political barriers and

was of the opinion that this

was one of the main hurdles
in the inflows. “So far only
$35 billion have been

nual average rate of $3.5 bil-
lion, if there is proper
interaction and amend-
mentsinpolicies, Indiacould
easily get $15 billion every
year,”added MrGomes.
Hesaid, “The EU feltthere
was a need for a bilateral

into India atan an-
 take care of all the regulatory
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agreement and was of the
opinion that India’s share of |
Global GDP, which stands at
6% can become over 11%Dy
2025."

However, he felt that
NGOs like BSSEDGA, which
have given assuarance of
bridging the gap betweenle-
gal framework, law makers
and bureaucrats will see
huge FDI inflows from EU.

Alok Sinha, president,
BSSEDGA, said: “We will
provide one window service
to overseas companies that
wanttoinvestinIndia.”

BSSEDGA will primarily
play the role of match mak-
ing by organising meeting
with Indian and overseas

companies, They will also

aspects in labour and corpo-
ratelaws,

. Apart from EU, Japanese,

Mauritius and Canadiandel-
egates also showed keen in-

terest in long term ventures

inIndia.




